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PUBLIC UTILITY BOND HOLDINGS BY TYPE OF SERVICE 


U. S. Life Insurance Companies — December 31, 1955 


United States 
Corporations 


Type of Service Amount Percent 


Corporations of 
Canada and 
Other Countries Total 


Amount Percent Amount Percent 





$ 7,415,000,000 59% 
3,160,000,000 23 
2,434,000,000 18 

528,000,000 4 


$13,537,000,000 100% 


Electric Light and Power _._..... 
Gas Utilities 


Communications 


Other Utitity Bonds 





RR Ae Soe y lena te 


59% $ 7,668,000,000 55% 

3,179,000,000 23 

2,593,000,000 18 
528,000,000 4 


$13,968,000,000 100% 


$253,000,000 
19,000,000 4 
159,000,000 37 





$431,000,000 100% 





Figures are based on reports from U. S. life companies representing 99% of public utility bond holdings of all U. S. companies at year-end 
1955. In all cases, the bonds of multiple line utilities have been classified by the type of service which constitutes their principle source of 


revenue. 


At the start of 1956, public utility bonds accounted for 
more than 15% of the total assets of the United States life 
insurance companies, or an investment of $13,968,000,000. 
Of this total, $13,537,000,000 represented bonds of United 
States corporations. 

An analysis of public utility bonds by type of service 
revealed that by far the major portion of utility bond 
investments were in securities of electric light and power 
companies. These holdings, which represented 55% of the 
total U. S. utility bonds held by life insurance companies, 
amounted to $7,415,000,000 at year-end 1955. 

Gas utilities and natural gas pipeline investments, total- 
ing $3,160,000,000, made up the next largest category by 
amount invested, and accounted for 23% of the utility 
bond holdings of the life companies. In this category, 


natural gas pipeline bonds totaled $1,884,000,000 at year- 
end 1955. This was an increase of over $750,000,000 from 
September, 1950 when investments in natural gas pipe- 
lines aggregated $1,130,000,000. 

The communications classification, consisting of bonds 
of telephone and telegraph companies, amounted to 
$2,434.000,000. 

Bonds of private water companies, local transit, and 
other miscellaneous utilities, totaling $528,000,000, rep- 
resented the balance of the life company investment in 
public utilities of United States corporations. 

In addition, the life company public utility investment 
portfolio included $431,000,000 invested in foreign public 
utility companies. These holdings were, in the main, Cana- 
dian light, power and communication bonds. * 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Dec. 
1956 


Dec. 
1955 


12 Mos. 
1956 


12 Mos. 
1955 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$119,600 
61,100 
28,300 


$122,700 
58,900 
27,600 


$1,452,900 
683,300 
282,800 


$1,379,700 
591,400 
269,600 





TOTAL 


209,000 


209,200 


2,419,000 


2,240,700 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


45,700 
1,100 
16,900 


43,100 
900 
12,900 


487,600 
4,700 
160,800 


_ 466,800 
4,300 
142,800 





TOTAL 


63,700 


56,900 


653,100 


613,900 





DISABILITY PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


5,200 
2,700 
1,000 


6,200 
2,200 
1,000 


73,400 
28,500 
9,900 


74,900 
25,100 
10,000 





TOTAL 


8,900 


9,400 


111,800 


110,000 





ANNUITY PAYMENTS 


Group. 
Individual 


9,700 
28,400 


9,900 
28,400 


188,900 
321,900 


163,000 
299,300 





TOTAL 


38,100 


38,300 


510,800 


462.300 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


71,200 
1,800 
21,900 


58,100 
1,500 
19,100 


760,600 
11,2 
231,200 


664,500 
10,200 
221,200 





TOTAL 


94,900 


78,700 


1,003,000 


895,900 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


91,500 
18,800 
57,800 

8,200 


79,700 
17,200 
60,700 

5,400 


834,100 
162,300 
134,500 

49,600. 


743,800 
144,000 
133,800 

38,300 





TOTAL 


176,300 


163,000 


1,180,500 


1,059,900 





TOTAL LIFE BENEFIT PAYMENTS 


$590,900 


$555,500 


$5,878,200 


$5,382,700 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


115,000 
40,400 
4,300 


98,900 
28,700 
6,000 


1,305,500 
394,300 
54,900 


319,200 





TOTAL 


$159,700 


$133,600 


$1,754,700 





Totals for U.S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 
Individual accident and health benefits for the month of December, 1956 are larger than usual, due te year-end adjustments by some of the 


companies reporting such data. 


* See "Tally" of October, 1956 - A & H Benefits by States 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 








Type of Investment Dec. 12 Mos. 12 Mos. Dec.31 Dec.31 Nov.-Dec. 
1955 1956 1955 1956 1955 1956 





Government U.S. $ 300 $4,221 $5,684 $ 7,532 $ 8,545 $ -217 
Canada 5 46 70 322 376 5 
Other 1 9 7 33 33 — 


State, Pro- US. 23 377 342 2,237 1,998 +8 
vincial, Canada 6 123 733 652 +1 
Local Other a 5 6 — 

World Bank 143 — 


Railroad U.S. 5 3,839 -3 
Foreign ~~ 45 45 -l 














Public US. 110 13,997 +34 
Utility Foreign 1 498 — 





Other US, 18,807 
Foreign : 30 867 


TOTAL 49,058 


Railroad US. 67 
Foreign — ae 


Public U.S. 931 
PREFERRED Utility Foreign = 


S 
_ Other U.S. 2 636 
Foreign 5 


TOTAL 
Railroad US. 39 45 


Foreign pate as 























Public US. 343 341 
COMMON Utility Foreign 


STOCKS 





Other US. 805 
Foreign 10 9 


TOTAL : 1,200 


Farm VA 20 21 
Other 2,243 











Non- FHA* 6.396 
MORTGAGES re VA 6.087 


Other 3, 35 14,678 
TOTAL u ; 29,425 
Company Used 585 











Investment Residential 453 
Commercial ; 1,500 





Other Farm 8 
Non-Farm ll ll 


TOTAL 2.809 2,557 

POLICY LOANS 3,503 3,294 

CASH 1,273 1,255 

OTHER ASSETS 3,253 3,128 +46 
TOTAL $1,673 $1,953 $18,132 $18,881 $95,819 $90,267 $ +545 




















Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other other adjustments. 


*The 1956 figures include acquisitions of $8 million in the morith of December, $56 million during the twelve months of 1956, and holdings 
of $186 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the “Non- 
Farm Other” category. 





MOTOR VEHICLE DEATH BENEFITS 


of death benefits paid by life insurance companies in 1956. > 
In 1955, $90,000,000 was paid in motor vehicle death 

benefits on 42,000 claims. The corresponding figures for 

1954 were $75,000,000 paid on 39,000 claims. 


During 1956, life insurance companies paid to benefici- 
aries $97,000,000 in death benefits on 45,000 claims result- 
ing from motor vehicle accidents. These figures represent 
2.6% of the total number and 4.0% of the total amount 





1956 LIFE INSURANCE DEATH BENEFITS BY STATES 











ORDINARY GROUP INDUSTRIAL 
No. Amount No. Amount No. Amount No. 
(000 Omitted) (000 Omitted) (000 Omitted) 


TOTAL 
Amount 
(000 Omitted) 











$16,086 


Arkansas _...... 


California 
Colorado |... 


5,074 
9,448 
106,635 
13,279 


4,484 
1,296 


22,248 


$8,520 


33,14 


2,703 977 
2,461 3,296 

59,123 30,363 
5,844 


$7,455 
357 


1,053 
10,165 
1,000 


43,037 
4,054 
7,306 

86,469 

10,681 


$32,061 
8,134 
12,962 
175,923 
20,123 





Connecticut... 


Delaware 


Dist. of Columbia __. 


Florida _.__._.. 
Georgia _... 


26,820 

3,934 
11,237 
34,052 
22,571 


14,601 
3,030 


5,909 
1,172 
1,941 
9,854 
10,292 


35,101 

7,024 
15,887 
49,658 
49,762 


47,330 

8,136 
21,336 
53,539 
43,445 





Idaho 


i ctesiesescattiii 


Indiana 
Iowa 





Kansas 


3,095 
112,694 
33,577 
23,440 
15,979 


57 
19,542 
7,799 
1,492 
1,480 


1,802 
120,911 
48,304 
16,098 
12,449 


4,496 
182,812 
61,779 
30,286 
22,705 





Kentucky 


Louisiana 


ese 
Maryland _.. 
Massachusetts _._..... 


15,070 


3,470 
27,683 


4,718 
4,672 
1,119 
6,824 
13,494 


27,485 
24,814 

7,941 
39,868 
73,722 


26,310 
29,986 
11,112 
42,605 
91,302 





Minnesota 


Mississippi -..... eet 
Missouri _....... 


Montana 


1,756 


26,344 
5,908 
3.402 

27,126 

408 


8,953 
1,782 


880 
7,762 
137 


61,166 
19,766 
7,709 
48,487 
3,251 


108,473 
36,272 
12,324 
62,977 

7,167 





Nebraska 


I ne hs 
New Hampshire 
New Jersey —.......... 


New Mexico __...... 


4,525 
345 
2,198 
23,433 
1,203 


2,189 
90 


3,169 
57,588 
658 


662 
28 
1,023 
18,170 
274 


7,887 
721 
6,440 
91,100 
2,442 


14,993 
1,792 
8,598 

112,105 
6,011 





North Carolina 
North Dakota 
Ohio 

Oklahoma 


75,523 
8,942 
1,339 

31,084 
4.753 


116,896 
21,235 
36 
58,587 
2.989 


36,733 
5,935 
10 
18,001 


226,855 
34,435 
1,769 
106,617 
9,740 


359,692 
39.226 
4,104 
148,522 
19,893 





Oregon 


Pennsylvania dala 


Rhode Island 


South Carolina 


South Dakota . 


3,999 
47,081 
3,260 
3,915 
1,465 


1,461 
109,728 
9,878 
28,473 
46 


8,023 
182,390 
14,708 
35,032 
1,845 


18,712 
215,288 
15,493 
21,865 
4,688 





Tennessee 


Utah 


Vermont __............... 


Virginia 


6,154 


—_— 


1,957 


a 1,339 


8,076 


1,189 
569 
4,103 


24.070 
20,674 
924 
1,328 
29,447 


34,202 
47,419 
4,070 
3,236 
41,626 


34,131 
85,679 
8,326 
4,670 
41,156 





Washington 
West Virginia —.... 


Wisconsin 
Wyoming 


oo 6,368 


3,816 
11,872 
687 


3,843 
3,185 
5,110 

293 


3.041 
6.723 
10,782 
79 


13,252 
13,724 
27,764 

1,059 


29,738 
19,596 
48,042 

3,077 





tg | 


514,195 


$1,452,896 


275.702 


949,211 


1,739,108 


$2,418,992 








D 





